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U.S. home sales remained sluggish throughout the third quarter, as
persistent affordability challenges weighed on demand, causing buyer
activity to slump. Home prices have continued to hit record levels
nationwide, and although mortgage rates recently fell to their lowest level in
two years, having dropped nearly one full percentage point since July, the
decline in rates has yet to translate to an increase in sales activity at the
national level.

New Listings increased 4.4 percent for Single Family and 38.3 percent for
Townhouse/Condo. Pending Sales decreased 3.1 percent for Single Family
but increased 34.4 percent for Townhouse/Condo. Inventory increased 18.2
percent for Single Family and 41.2 percent for Townhouse/Condo.

Median Sales Price decreased 0.3 percent to $718,200 for Single Family
but increased 3.6 percent to $445,500 for Townhouse/Condo. Days on
Market increased 7.3 percent for Single Family and 15.6 percent for
Townhouse/Condo. Months Supply of Inventory increased 21.6 percent for
Single Family and 31.0 percent for Townhouse/Condo.

Mortgage rates are expected to decrease through the end of the year,
which should help bring more buyers and sellers back to the market.
Inventory has continued to improve across the country, with supply now at
the highest level since May 2020, according to recent data from
Realtor.com. Buyers who are prepared to act quickly may find they not only
have more options in their home search but are able to save some money
as well.
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This research tool is provided by the Santa Fe Association of REALTORS®
(SFAR). SFAR MLS does not guarantee, nor is it in any way responsible for, the
accuracy of the data provided in this report. Data maintained by SFAR MLS may
not reflect all real estate. Percent changes are calculated using rounded figures.
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Santa Fe City & Santa Fe County

Single-Family Market Overview

Key metrics for current quarter and for year-to-date (YTD) starting from the first of the year. Single Family properties only.
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Santa Fe City & Santa Fe County

Townhouse/Condo Market Overview

Key metrics for current quarter and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.

Key Metrics

Historical Sparkbars

Q3-2023

Q3-2024

% Change

YTD Q3 2023

YTD Q3 2024
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New Listings
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Closed Sales

Days on Market Until Sale

Median Sales Price

Dollar Volume of Closed
Sales (in millions)

Percent of Original
List Price Received
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New Listings

A count of the properties that have been newly listed on the market in a given quarter.

Single Year-Over-Year Townhouse Year-Over-Year
03-2024 Year to Date New Listings Family Change /Condo Change
Q4-2021 426 -3.8% 113 -11.7%
1,497 Q2-2022 620 -4.8% 174 -8.4%
Q3-2022 542 -21.0% 169 -22.5%
Q4-2022 357 -16.2% 103 -8.8%
Q1-2023 312 -25.9% 116 +18.4%
Q2-2023 503 -18.9% 127 -27.0%

o Q3-2023 521 -3.9% 128 -24.3%

456
Q4-2023 344 -3.6% 112 +8.7%
... Q1-2024 354 +13.5% 101 -12.9%
Q2-2024 599 +19.1% 178 +40.2%

169 177
. 3 .

-21.0% -8.9% +4.4%  -225% -24.3% +38.3% -9.9% -15.6% +121% -247% -159% +22.9%
@ Q3 Q3 Q3 Q3 Q3 @ Q3 Q3 Q3 Q3 Q3 Q3-2024 544 +4.4% 177 +38.3%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical New Listings == Single Family === Townhouse/Condo
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Pending Sales

A count of the properties on which offers have been accepted in a given quarter.

Santa_ Fe

Association of REALTORS®

Santa Fe City & Santa Fe County

03-2024 Year to Date
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Single Year-Over-Year ~ Townhouse  Year-OverYear
Pending Sales Family Change /Condo Change
Q4-2021 446 -0.2% 128 +1.6%
Q1-2022 392 -7.5% 92 -48.3%
Q2-2022 417 -21.9% 117 -35.0%
Q3-2022 409 -27.5% 135 -25.8%
Q4-2022 285 -36.1% 88 -31.3%
Q1-2023 320 -18.4% 88 -4.3%
Q2-2023 368 -11.8% 124 +6.0%
Q3-2023 391 -4.4% 96 -28.9%
Q4-2023 258 -9.5% 92 +4.5%
Q1-2024 312 -2.5% 89 +1.1%
Q2-2024 367 -0.3% 118 -4.8%
Q3-2024 379 -3.1% 129 + 34.4%
=== Single Family = === Townhouse/Condo
Q1- Q1- Q1- Q1- Q1- Q1-
2017 2018 2019 2020 2021 2022 2023 2024



Closed Sales

A count of the actual sales that closed in a given quarter.
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Year to Date
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Single Year-Over-Year ~ Townhouse  Year-OverYear
Closed Sales Family Change /Condo Change
Q4-2021 550 -2.3% 165 -9.3%
Q1-2022 371 -7.9% 103 -14.2%
Q2-2022 425 -13.1% 109 -45.8%
Q3-2022 421 -241% 131 -25.6%
Q4-2022 335 -39.1% 112 -32.1%
Q1-2023 295 -20.5% 71 -31.1%
Q2-2023 383 -9.9% 118 +8.3%
Q3-2023 379 -10.0% 102 -22.1%
Q4-2023 301 -10.1% 92 -17.9%
Q1-2024 278 -5.8% 78 +9.9%
Q2-2024 363 -52% 113 -4.2%
Q3-2024 332 -12.4% 122 +19.6%
=== Single Family = === Townhouse/Condo
Q1- Q1- Q1- Q1- Q1- Q1-
2017 2018 2020 2021 2023 2024



Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given quarter.

Santa Fe

Association of REALTORS®

Santa Fe City & Santa Fe County

03-2024 Year to Date
44 53
42 44 43 49
37
32
I 32
+826% -24% +7.3% +152.9% -25.6% + 15.6% -11.1% +65.6% -7.5% +15.4% +23.3% + 18.9%
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2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
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Single Year-Over-Year ~ Townhouse  Year-OverYear
Days on Market Family Change / Condo Change
Q4-2021 31 -41.5% 19 -60.4%
Q1-2022 29 -50.0% 27 -22.9%
Q2-2022 24 -29.4% 18 -37.9%
Q3-2022 42 + 82.6% 43 +152.9%
Q4-2022 42 + 35.5% 33 +73.7%
Q1-2023 63 +117.2% 38 +40.7%
Q2-2023 58 +141.7% 42 +133.3%
Q3-2023 41 -2.4% 32 -25.6%
Q4-2023 42 0.0% 44 +33.3%
Q1-2024 63 0.0% 59 +55.3%
Q2-2024 41 -29.3% 41 -2.4%
Q3-2024 44 +7.3% 37 + 15.6%

=== Single Family = === Townhouse/Condo
Q1- Q1- Q1- Q1- Q1- Q1- Q1-
2018 2020 2021 2022 2023 2024
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Santa Fe

Median Sales Price s

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter. Association of REALTORS®

Santa Fe City & Santa Fe County

Single Year-Over-Year Townhouse Year-Over-Year
Q3-2024 Year to Date Median Sales Price Family Change /Condo Change
Q4-2021 $601,433 +11.8% | $405,000 +6.2%
Q1-2022 $615,000 +10.2% | $400,000 +32.2%
$720,000 $718,200
$665,000 $655,000 $675,000 $685,000 Q2-2022 $675,000 +12.7% | $450,000 +26.8%
Q3-2022 $665,000 +12.9% | $450,000 +25.7%
Q4-2022 $674,000 +12.1% | $389,500 -3.8%
$450,000 , $450,000
$430,000 S445500 $423,000 415,000 Q1-2023 $595000 -3.3% | $392,500 - 1.9%
Q2-2023 $695,000 +3.0% $426,500 -5.2%
Q3-2023 $720,000 +8.3% $430,000 -4.4%
Q4-2023 $670,000 -0.6% $499,373  +28.2%
Q1-2024 $647,500 +8.8% $467,495 +19.1%
Q2-2024 $690,000 -0.7% $454,000 +6.4%
+12.9% +83% -0.3% +257% -4.4% +3.6% +11.8% +31% +15%  +20.9% -1.9% +8.4%
Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3-2024 $718,200 -0.3% $445500 +3.6%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Median Sales Price —— Single Family == Townhouse/Condo
$800,000
$700,000
$600,000
$500,000
$400,000
$300,000
$200,000
$100,000

Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1i- Q1- Q1- Q1- Q- Q1- Q1- Q1- Q1i- Q1- Q1- Q1-
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Current as of October 1, 2024. All data from Santa Fe Association of REALTORS® Multiple Listing Service. Report © 2024 ShowingTime Plus, LLC. | 8



Santa Fe

Dollar Volume of Closed Sales (in millions) e

The total dollar volume for all closed sales in a given quarter (in millions). Does not account for seller concessions. Association of REALTORS®

Santa Fe City & Santa Fe County

$ Volume of Closed Single Year-Over-Ye Townh Year-Over-Ye
Q3-2024 Year to Date Sale:;l'r‘\emillions) Fa':gily ea'rcrxam_:.eear JComto. earChangeea
Q4-2021 $438 +8.1% $77 -7.2%
$376 . R Q1-2022 $313 +0.6% $46 0.0%
352 1,054
$323 $955 Q2-2022 $366 -5.9% $58 -32.6%
917
5 Q3-2022 $376 -15.1% $71 -13.4%
Q4-2022 $310 -29.2% $52 -32.5%
Q1-2023 $240 -23.3% $36 -21.7%
Q2-2023 $364 -0.5% $58 0.0%
Q3-2023 $352 -6.4% $55 -225%
$T1  oop 965 $175  g¢148  $166 Q4-2023 $270 -12.9% $52 0.0%
Hm I B
Q2-2024 $334 -8.2% $59 +1.7%
-15.1% -6.4% -8.2% -13.4% -22.5% + 18.2% -78% -94% -4.0% -17.8% -15.4% +12.2%
3 @ 3 3 a3 a3 3 @ Q3 3 a3 a3 Q3-2024 $323 -8.2% $65 +18.2%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Dollar Volume of Closed Sales (in millions) — Single Family == Townhouse/Condo
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Santa Fe

Percent of Original List Price Received s

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold in a given Aesadatin oF REATTGRSS
uarter, not accounting for seller concessions. .
B ° Santa Fe City & Santa Fe County
Pct. of Orig. Price Single Year-Over-Year Townhouse Year-Over-Year
03-2024 Year to Date Received Famiy Change /Gondio Change
Q4-2021 97.7% +0.9% 99.7% +1.7%
Q1-2022 99.9% +3.1% 100.9% +2.7%
97.4% 96.7% 95.4% 97.4% 98.4% 96.7% 99.8% 96.4% 95.6% 100.1% 98.0% 96.8% Q2-2022 102.1% +1.9% 102.6% +3.0%
Q3-2022 97.4% -2.5% 97.4% -2.9%
Q4-2022 96.2% -1.5% 96.9% -2.8%
Q1-2023 95.6% -4.3% 97.2% -3.7%
Q2-2023 96.6% -5.4% 98.0% -4.5%
Q3-2023 96.7% -0.7% 98.4% +1.0%
Q4-2023 95.2% -1.0% 96.9% 0.0%
Q1-2024 94.8% -0.8% 95.9% -1.3%
Q2-2024 96.4% -0.2% 97.4% -0.6%
-25% -07% -1.3% -29% +1.0% -1.7% +0.6% -3.4% -0.8% +0.6% -21% -1.2%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Percent of Original List Price Received — Single Family == Townhouse/Condo
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Santa Fe

Association of REALTORS®

Santa Fe City & Santa Fe County

03-2024 Year to Date

66
61 62
45 46
Iii I i

-18.2% -20.0% +8.3% -275% -76% +1.6% -16.4% -15.2% +5.1%
Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3
2022 2023 2024 2022 2023 2024 2022 2023 2024
Single Family Townhouse/Condo Single Family
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Q1-
2016

Single Year-Over-Year Townhouse Year-Over-Year
Affordability Index Family Change / Condo Change
Q4-2021 53 -8.6% 78 -3.7%
Q1-2022 57 -1.7% 88 -17.8%
Q2-2022 46 -13.2% 68 -24.4%
Q3-2022 45 -18.2% 66 -27.5%
Q4-2022 40 -24.5% 70 -10.3%
Q1-2023 47 -17.5% 71 -19.3%
Q2-2023 39 -15.2% 64 -5.9%
Q3-2023 36 -20.0% 61 -7.6%
Q4-2023 39 -25% 52 -25.7%
Q1-2024 42 -10.6% 57 -19.7%
Q2-2024 38 -2.6% 58 -9.4%
Q3-2024 39 +8.3% 62 +1.6%
=== Single Family = === Townhouse/Condo
Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1-
2017 2018 2019 2020 2021 2022 2023 2024



Santa Fe

Inventory of Homes for Sale e

The number of properties available for sale in active status at the end of a given quarter. Aesadatin oF REATTGRSS

Santa Fe City & Santa Fe County

Single Year-Over-Ye Townh Year-Over-Ye
03-2024 Homes for Sale Fal:gily ea:;:hangeear /Conl:luose earChangeear
Q4-2021 210 -29.8% 35 -59.8%
Q1-2022 198 -15.4% 32 -37.3%
494 Q2-2022 342 +17.5% 81 + 80.0%
418 Q3-2022 393 +22.8% 91 + 56.9%
393 Q4-2022 348 +65.7% 86 +145.7%
Q1-2023 277 +39.9% 94 +193.8%
Q2-2023 360 +5.3% 85 +4.9%
Q3-2023 418 +6.4% 97 +6.6%
97 137 Q4-2023 352 +1.1% 100 +16.3%
91 Q1-2024 316 +14.1% 89 -5.3%
- - Q2-2024 451 +25.3% 119 +40.0%
+22.8% +6.4% +18.2% +56.9% +6.6% +41.2% Q3-2024 494 + 18.2% 137 +41.2%
Q32022 Q32023 Q32024 Q3 2022 Q32023 Q3 2024
Single Family Townhouse/Condo
Historical Inventory of Homes for Sale — Single Family == Townhouse/Condo
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Months Supply of Inventory

The inventory of homes for sale at the end of a given quarter, divided by the average quarterly pending sales from the last 12 months.

Santa Fe

Association of REALTORS®

Santa Fe City & Santa Fe County

Single Year-Over-Ye Townh Year-Over-Ye
03'2024 Months Supply Fa':gily ea:;:hangeear /Conl:luose earChangeear
Q4-2021 1.3 -31.6% 0.6 -68.4%
Q1-2022 1.2 -20.0% 0.7 -30.0%
Q2-2022 2.3 +35.3% 1.9 +137.5%
Q3-2022 2.8 +40.0% 2.3 +130.0%
Q4-2022 2.8 +115.4% 2.4 + 300.0%
Q1-2023 2.3 +91.7% 2.6 +271.4%
Q2-2023 3.1 +34.8% 2.3 +21.1%
Q3-2023 3.7 +32.1% 2.9 +26.1%
Q4-2023 3.2 +14.3% 3.0 +25.0%
Q1-2024 2.9 +26.1% 2.7 +3.8%
Q2-2024 41 +32.3% 3.6 +56.5%
+ 40.0% +32.1% +21.6% +130.0% +26.1% +31.0% Q3-2024 4.5 +21.6% 3.8 +31.0%
Q3 2022 Q3 2023 Q3 2024 Q3 2022 Q3 2023 Q3 2024
Single Family Townhouse/Condo
Historical Months Supply of Inventory — Single Family == Townhouse/Condo
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Santa Fe

All Properties Overview S a

Key metrics for current quarter and for year-to-date (YTD) starting from the first of the year. Includes all Single Family, Condo and Aesadatin oF REATTGRSS

fownhome listings nthe MLS. Santa Fe City & Santa Fe County

Key Metrics Historical Sparkbars 03-2023 03-2024 % Change YTD Q32023 YTD Q3 2024 % Change

New Listings IIIIII..II..II..II 649 721 +11.1% 1,707 1,953 +14.4%
Q2-2020 Q4-2021 Q2-2023

Pending Sales llllllllll-lll-lll 487 508 +4.3% 1,387 1,394 +0.5%
Q2-2020 Q4-2021 Q2-2023

Closed Sales .IIIIIIIII..II..I. 481 454 -5.6% 1,348 1,286 -4.6%
Q2-2020 Q4-2021 Q2-2023

Days on Market Until Sale IIII.....IIIIIIIII 39 42 +7.7% 50 47 -6.0%
Q2-2020 Q4-2021 Q2-2023

Median Sales Price IIIIIIIIIIIII $650,000 41,500 -1.3% $615,000 25,000 +1.6%
=1 36 6 36 6
Q2-2020 Q4-2021 Q2-2023

Dollar Volume of Closed

4 - 4.49 1,1 -1.89

Sales (in millions) lIIIIIIIIIIIIIIIII 3406 R & $1,103 $1,083 8%

Q2-2020 Q4-2021 Q2-2023

Percent of Original

List Price Received llllllllllllllllll 97.1% 95.8% -1.3% 96.7% 95.9% -0.8%

Q2-2020 Q4-2021 Q2-2023

Housing Affordability Index IIIIIIIIII.I...... 40 43 +7.5% 43 45 +4.7%
Q2-2020 Q4-2021 Q2-2023

Inventory of Homes for Sale III..I..IIIIIIIIII 515 631 +22.5% — — —
Q2-2020 Q4-2021 Q2-2023

Months Supply of Inventory II....--lIIIIIIIII 3.5 4.3 +22.9% — —_ —
Q2-2020 Q4-2021 Q2-2023
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