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Q2 2024
The U.S. housing market was cooler than expected in the second quarter,
as ongoing affordability challenges continue to impact sales activity.
Average 30-year mortgage rates hovered around 7% and sales prices
reached new heights nationwide, causing existing-home sales to slump. If
there’s a silver lining, it’s that a wave of new listings has hit the market in
recent months, with inventory up significantly from last year.

New Listings increased 19.1 percent for Single Family and 40.9 percent for
Townhouse/Condo. Pending Sales increased 2.7 percent for Single Family
but decreased 1.6 percent for Townhouse/Condo. Inventory increased 19.4
percent for Single Family and 34.1 percent for Townhouse/Condo.

Median Sales Price decreased 0.6 percent to $690,850 for Single Family
but increased 6.4 percent to $454,000 for Townhouse/Condo. Days on
Market decreased 29.3 percent for Single Family and 2.4 percent for
Townhouse/Condo. Months Supply of Inventory increased 25.8 percent for
Single Family and 47.8 percent for Townhouse/Condo.

Experts believe inventory will continue to increase in the months ahead,
giving buyers additional options in their home search. However, the boost in
supply may not be enough to lure some folks back to the market, as higher
borrowing costs and elevated home prices continue to discourage many
would-be buyers. Affordability remains a top priority for consumers, and
without a meaningful reduction in rates or home prices, analysts say market
activity will remain subdued for some time to come.
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Single-Family Market Overview
Key metrics for current quarter and for year-to-date (YTD) starting from the first of the year. Single Family properties only.

Santa Fe City & Santa Fe County

Key Metrics Historical Sparkbars Q2-2023 Q2-2024 % Change YTD Q2 2023 YTD Q2 2024 % Change

New Listings 503 599 + 19.1% 815 953 + 16.9%

Pending Sales 368 378 + 2.7% 688 690 + 0.3%

Closed Sales 383 362 - 5.5% 678 640 - 5.6%

Days on Market Until Sale 58 41 - 29.3% 60 51 - 15.0%

Median Sales Price $695,000 $690,850 - 0.6% $655,000 $674,125 + 2.9%

Dollar Volume of Closed
Sales (in millions)

$364 $334 - 8.2% $603 $594 - 1.5%

Percent of Original
List Price Received

96.6% 96.4% - 0.2% 96.2% 95.7% - 0.5%

Housing Affordability Index 39 38 - 2.6% 42 39 - 7.1%

Inventory of Homes for Sale 360 430 + 19.4% –– –– ––

Months Supply of Inventory 3.1 3.9 + 25.8% –– –– ––
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Townhouse/Condo Market Overview
Key metrics for current quarter and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.

Santa Fe City & Santa Fe County

Key Metrics Historical Sparkbars Q2-2023 Q2-2024 % Change YTD Q2 2023 YTD Q2 2024 % Change

New Listings 127 179 + 40.9% 243 280 + 15.2%

Pending Sales 124 122 - 1.6% 212 211 - 0.5%

Closed Sales 118 113 - 4.2% 189 191 + 1.1%

Days on Market Until Sale 42 41 - 2.4% 41 48 + 17.1%

Median Sales Price $426,500 $454,000 + 6.4% $405,300 $462,000 + 14.0%

Dollar Volume of Closed
Sales (in millions)

$58 $59 + 1.7% $94 $101 + 7.4%

Percent of Original
List Price Received

98.0% 97.4% - 0.6% 97.7% 96.8% - 0.9%

Housing Affordability Index 64 58 - 9.4% 68 57 - 16.2%

Inventory of Homes for Sale 85 114 + 34.1% –– –– ––

Months Supply of Inventory 2.3 3.4 + 47.8% –– –– ––
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New Listings
A count of the properties that have been newly listed on the market in a given quarter.

Santa Fe City & Santa Fe County

New Listings
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Q3-2021 686 + 0.6% 218 - 3.1%

Q4-2021 426 - 3.8% 113 - 11.7%

Q1-2022 421 + 0.2% 98 - 44.9%

Q2-2022 620 - 4.8% 174 - 8.4%

Q3-2022 542 - 21.0% 169 - 22.5%

Q4-2022 357 - 16.2% 103 - 8.8%

Q1-2023 312 - 25.9% 116 + 18.4%

Q2-2023 503 - 18.9% 127 - 27.0%

Q3-2023 522 - 3.7% 127 - 24.9%

Q4-2023 344 - 3.6% 112 + 8.7%

Q1-2024 354 + 13.5% 101 - 12.9%

Q2-2024 599 + 19.1% 179 + 40.9%

Q2-2024
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Pending Sales
A count of the properties on which offers have been accepted in a given quarter.

Santa Fe City & Santa Fe County

Pending Sales
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Q3-2021 564 - 8.1% 182 - 10.8%

Q4-2021 446 - 0.2% 128 + 1.6%

Q1-2022 392 - 7.5% 92 - 48.3%

Q2-2022 417 - 21.9% 117 - 35.0%

Q3-2022 409 - 27.5% 135 - 25.8%

Q4-2022 285 - 36.1% 88 - 31.3%

Q1-2023 320 - 18.4% 88 - 4.3%

Q2-2023 368 - 11.8% 124 + 6.0%

Q3-2023 391 - 4.4% 96 - 28.9%

Q4-2023 259 - 9.1% 91 + 3.4%

Q1-2024 312 - 2.5% 89 + 1.1%

Q2-2024 378 + 2.7% 122 - 1.6%

Q2-2024
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Closed Sales
A count of the actual sales that closed in a given quarter.

Santa Fe City & Santa Fe County

Closed Sales
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Q3-2021 555 - 0.2% 176 + 4.1%

Q4-2021 550 - 2.3% 165 - 9.3%

Q1-2022 371 - 7.9% 103 - 14.2%

Q2-2022 425 - 13.1% 109 - 45.8%

Q3-2022 421 - 24.1% 131 - 25.6%

Q4-2022 335 - 39.1% 112 - 32.1%

Q1-2023 295 - 20.5% 71 - 31.1%

Q2-2023 383 - 9.9% 118 + 8.3%

Q3-2023 379 - 10.0% 102 - 22.1%

Q4-2023 302 - 9.9% 91 - 18.8%

Q1-2024 278 - 5.8% 78 + 9.9%

Q2-2024 362 - 5.5% 113 - 4.2%

Q2-2024
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Days on Market Until Sale
Average number of days between when a property is listed and when an offer is accepted in a given quarter.

Santa Fe City & Santa Fe County

Days on Market
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Q3-2021 23 - 55.8% 17 - 56.4%

Q4-2021 31 - 41.5% 19 - 60.4%

Q1-2022 29 - 50.0% 27 - 22.9%

Q2-2022 24 - 29.4% 18 - 37.9%

Q3-2022 42 + 82.6% 43 + 152.9%

Q4-2022 42 + 35.5% 33 + 73.7%

Q1-2023 63 + 117.2% 38 + 40.7%

Q2-2023 58 + 141.7% 42 + 133.3%

Q3-2023 41 - 2.4% 32 - 25.6%

Q4-2023 42 0.0% 43 + 30.3%

Q1-2024 63 0.0% 59 + 55.3%

Q2-2024 41 - 29.3% 41 - 2.4%

Q2-2024
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Median Sales Price
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.

Santa Fe City & Santa Fe County

Median Sales Price
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Q3-2021 $588,800 + 9.9% $358,125 + 13.0%

Q4-2021 $601,433 + 11.8% $405,000 + 6.2%

Q1-2022 $615,000 + 10.2% $400,000 + 32.2%

Q2-2022 $675,000 + 12.7% $450,000 + 26.8%

Q3-2022 $665,000 + 12.9% $450,000 + 25.7%

Q4-2022 $674,000 + 12.1% $389,500 - 3.8%

Q1-2023 $595,000 - 3.3% $392,500 - 1.9%

Q2-2023 $695,000 + 3.0% $426,500 - 5.2%

Q3-2023 $720,000 + 8.3% $430,000 - 4.4%

Q4-2023 $670,000 - 0.6% $500,000 + 28.4%

Q1-2024 $647,500 + 8.8% $467,495 + 19.1%

Q2-2024 $690,850 - 0.6% $454,000 + 6.4%

Q2-2024
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Dollar Volume of Closed Sales (in millions)
The total dollar volume for all closed sales in a given quarter (in millions). Does not account for seller concessions.

Santa Fe City & Santa Fe County

$ Volume of Closed
Sales (in millions)

Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Q3-2021 $443 + 13.9% $82 + 15.5%

Q4-2021 $438 + 8.1% $77 - 7.2%

Q1-2022 $313 + 0.6% $46 0.0%

Q2-2022 $366 - 5.9% $58 - 32.6%

Q3-2022 $376 - 15.1% $71 - 13.4%

Q4-2022 $310 - 29.2% $52 - 32.5%

Q1-2023 $240 - 23.3% $36 - 21.7%

Q2-2023 $364 - 0.5% $58 0.0%

Q3-2023 $352 - 6.4% $55 - 22.5%

Q4-2023 $270 - 12.9% $52 0.0%

Q1-2024 $260 + 8.3% $42 + 16.7%

Q2-2024 $334 - 8.2% $59 + 1.7%

Q2-2024
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Percent of Original List Price Received
Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold in a given
quarter, not accounting for seller concessions.

Santa Fe City & Santa Fe County

Pct. of Orig. Price
Received

Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Q3-2021 99.9% + 3.3% 100.3% + 3.5%

Q4-2021 97.7% + 0.9% 99.7% + 1.7%

Q1-2022 99.9% + 3.1% 100.9% + 2.7%

Q2-2022 102.1% + 1.9% 102.6% + 3.0%

Q3-2022 97.4% - 2.5% 97.4% - 2.9%

Q4-2022 96.2% - 1.5% 96.9% - 2.8%

Q1-2023 95.6% - 4.3% 97.2% - 3.7%

Q2-2023 96.6% - 5.4% 98.0% - 4.5%

Q3-2023 96.7% - 0.7% 98.4% + 1.0%

Q4-2023 95.2% - 1.0% 97.0% + 0.1%

Q1-2024 94.8% - 0.8% 95.9% - 1.3%

Q2-2024 96.4% - 0.2% 97.4% - 0.6%

Q2-2024
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Housing Affordability Index
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Santa Fe City & Santa Fe County

Affordability Index
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Q3-2021 55 - 3.5% 91 - 5.2%

Q4-2021 53 - 8.6% 78 - 3.7%

Q1-2022 57 - 1.7% 88 - 17.8%

Q2-2022 46 - 13.2% 68 - 24.4%

Q3-2022 45 - 18.2% 66 - 27.5%

Q4-2022 40 - 24.5% 70 - 10.3%

Q1-2023 47 - 17.5% 71 - 19.3%

Q2-2023 39 - 15.2% 64 - 5.9%

Q3-2023 36 - 20.0% 61 - 7.6%

Q4-2023 39 - 2.5% 52 - 25.7%

Q1-2024 42 - 10.6% 57 - 19.7%

Q2-2024 38 - 2.6% 58 - 9.4%
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Inventory of Homes for Sale
The number of properties available for sale in active status at the end of a given quarter.

Santa Fe City & Santa Fe County

Homes for Sale
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Q3-2021 320 - 27.8% 58 - 46.8%

Q4-2021 210 - 29.8% 35 - 59.8%

Q1-2022 198 - 15.4% 32 - 37.3%

Q2-2022 342 + 17.5% 81 + 80.0%

Q3-2022 393 + 22.8% 91 + 56.9%

Q4-2022 348 + 65.7% 86 + 145.7%

Q1-2023 277 + 39.9% 94 + 193.8%

Q2-2023 360 + 5.3% 85 + 4.9%

Q3-2023 417 + 6.1% 96 + 5.5%

Q4-2023 348 0.0% 99 + 15.1%

Q1-2024 312 + 12.6% 88 - 6.4%

Q2-2024 430 + 19.4% 114 + 34.1%

Q2-2024
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Months Supply of Inventory
The inventory of homes for sale at the end of a given quarter, divided by the average quarterly pending sales from the last 12 months.

Santa Fe City & Santa Fe County

Months Supply
Single
Family

Year-Over-Year
Change

Townhouse
/ Condo

Year-Over-Year
Change

Q3-2021 2.0 - 33.3% 1.0 - 60.0%

Q4-2021 1.3 - 31.6% 0.6 - 68.4%

Q1-2022 1.2 - 20.0% 0.7 - 30.0%

Q2-2022 2.3 + 35.3% 1.9 + 137.5%

Q3-2022 2.8 + 40.0% 2.3 + 130.0%

Q4-2022 2.8 + 115.4% 2.4 + 300.0%

Q1-2023 2.3 + 91.7% 2.6 + 271.4%

Q2-2023 3.1 + 34.8% 2.3 + 21.1%

Q3-2023 3.7 + 32.1% 2.9 + 26.1%

Q4-2023 3.1 + 10.7% 3.0 + 25.0%

Q1-2024 2.8 + 21.7% 2.6 0.0%

Q2-2024 3.9 + 25.8% 3.4 + 47.8%

Q2-2024
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All Properties Overview
Key metrics for current quarter and for year-to-date (YTD) starting from the first of the year. Includes all Single Family, Condo and
Townhome listings in the MLS.

Santa Fe City & Santa Fe County

Key Metrics Historical Sparkbars Q2-2023 Q2-2024 % Change YTD Q2 2023 YTD Q2 2024 % Change

New Listings 630 778 + 23.5% 1,058 1,233 + 16.5%

Pending Sales 492 500 + 1.6% 900 901 + 0.1%

Closed Sales 501 475 - 5.2% 867 831 - 4.2%

Days on Market Until Sale 54 41 - 24.1% 56 50 - 10.7%

Median Sales Price $626,750 $630,000 + 0.5% $599,000 $615,000 + 2.7%

Dollar Volume of Closed
Sales (in millions)

$422 $393 - 6.9% $697 $694 - 0.4%

Percent of Original
List Price Received

97.0% 96.7% - 0.3% 96.5% 96.0% - 0.5%

Housing Affordability Index 44 42 - 4.5% 46 43 - 6.5%

Inventory of Homes for Sale 445 544 + 22.2% –– –– ––

Months Supply of Inventory 2.9 3.8 + 31.0% –– –– ––
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