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The U.S. housing market slowdown persisted in the third quarter of 2023,
as affordability conditions continue to weigh on consumer demand, causing
existing-home sales to slump. Mortgage rates hit a two-decade high, and
monthly loan payments are up significantly from last year, making
homeownership out of reach for many prospective buyers. According to
Black Knight, over half of recent purchase originations had a mortgage
payment of more than $2,000 per month, while nearly a quarter had
payments of more than $3,000 per month.

New Listings decreased 3.3 percent for Single Family and 27.2 percent for
Townhouse/Condo. Pending Sales increased 0.5 percent for Single Family
but decreased 27.4 percent for Townhouse/Condo. Inventory decreased 7.0
percent for Single Family and 8.8 percent for Townhouse/Condo.

Median Sales Price increased 9.2 percent to $726,000 for Single Family but
decreased 7.2 percent to $417,500 for Townhouse/Condo. Days on Market
decreased 2.4 percent for Single Family and 27.9 percent for
Townhouse/Condo. Months Supply of Inventory increased 10.7 percent for
Single Family and 8.7 percent for Townhouse/Condo.

If surging borrowing costs weren’t enough, low inventory levels have offered
fewer options for remaining homebuyers, sparking bidding wars and putting
upward pressure on sales prices. Nationally, months’ supply has hovered
around 3 months this fall, well below the 5-6 months’ supply of a balanced
market. And with demand outpacing the number of homes for sale, median
home prices have continued to climb nationwide, eroding affordability and
further squeezing buyer budgets.
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This research tool is provided by the Santa Fe Association of REALTORS®
(SFAR). SFAR MLS does not guarantee, nor is it in any way responsible for, the
accuracy of the data provided in this report. Data maintained by SFAR MLS may
not reflect all real estate. Percent changes are calculated using rounded figures.
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Santa Fe

Single-Family Market Overview L

Key metrics for current quarter and for year-to-date (YTD) starting from the first of the year. Single Family properties only.

Key Metrics

Historical Sparkbars

Association of REALTORS®

Santa Fe City & Santa Fe County

Q3-2022 Q3-2023 YTD Q32022 YTD Q3 2023

% Change

% Change

New Listings II..II..II..II.-II 542 524 -3.3% 1,583 1,339 -15.4%
Q2-2019 Q4-2020 Q2-2022

Pending Sales II..IIIIIII...-I.. 410 412 +0.5% 1,221 1,104 -9.6%
Q2-2019 Q4-2020 Q2-2022

Closed Sales IIIIIIIIIII.IIIII. 421 372 -11.6% 1,217 1,052 -13.6%
Q2-2019 Q4-2020 Q2-2022

Days on Market Until Sale IIIIIIII.I..I..II. 42 M -2.4% 32 53 +65.6%
Q2-2019 Q4-2020 Q2-2022

Median Sales Price .....IIIIIIIIIIIII $665,000  $726,000 +9.2% $655,000  $675,000 +31%
Q2-2019 Q4-2020 Q2-2022

Dollar Volume of Closed

7 -7.79 1,054 -10.19

Sales (in millions) II..IIIIIIIIIII.II SEE SRR % $1,05 e 0.1%
Q2-2019 Q4-2020 Q2-2022

Percent of Original II II

7.49 .89 - 0.69 .89 49 -3.49

List Price Rocoived TR || 96.8% 0.6% 99.8% 96.4% 3.4%
Q2-2019 Q4-2020 Q2-2022

Housing Affordability Index IIIIIIIIIIII....-_ 38 30 -21.1% 38 33 -13.2%
Q2-2019 Q4-2020 Q2-2022

Inventory of Homes for Sale IIIIII......lIl.lI 388 361 -7.0% — — —
Q2-2019 Q4-2020 Q2-2022

Months Supply of Inventory IIIIII....--.II.II 2.8 3.1 +10.7% — — —
Q2-2019 Q4-2020 Q2-2022
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Santa Fe City & Santa Fe County

Townhouse/Condo Market Overview

Key metrics for current quarter and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.

Q3-2022 Q3-2023 YTD Q32022 YTD Q3 2023

% Change

Key Metrics Historical Sparkbars % Change

New Listings

Pending Sales

Closed Sales

Days on Market Until Sale

Median Sales Price

Dollar Volume of Closed
Sales (in millions)

Percent of Original
List Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

Q2-2019 Q4-2020 Q2-2022

Q2-2019 Q4-2020 Q2-2022

Q2-2019 Q4-2020 Q2-2022

Q2-2019 Q4-2020 Q2-2022

Q2-2019 Q4-2020 Q2-2022

Q2-2019 Q4-2020 Q2-2022

Q2-2019 Q4-2020 Q2-2022

Q2-2019 Q4-2020 Q2-2022

Q2-2019 Q4-2020 Q2-2022

Q2-2019 Q4-2020 Q2-2022

169

135

131

43

$450,000

$71

97.4%

56

91

2.3

123

98

98

31

$417,500

$51

98.3%

53

83

25

-27.2%

-27.4%

-25.2%

-27.9%

-7.2%

-28.2%

+0.9%

-5.4%

-8.8%

+8.7%

440

343

342

30

$424,000

$175

100.1%

59

366

311

286

37

$413,750

$144

98.0%

53

-16.8%

-9.3%

-16.4%

+23.3%

-2.4%

-17.7%

-2.1%

-10.2%
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Santa Fe City & Santa Fe County

New Listings

A count of the properties that have been newly listed on the market in a given quarter.

Single Year-Over-Year Townhouse Year-Over-Year
Q3-2023 Year to Date New Listings Famiy Change /Condo Change
Q4-2020 443 +27.7% 127 +6.7%
1757 Q1-2021 420 -2.6% 177 +37.2%
686 ’ 1583 Q2-2021 651 +20.8% 190 +33.8%
- [o) - 0,
542 524 1,339 Q3-2021 686 +0.6% 217 3.6%
Q4-2021 426 -3.8% 112 -11.8%
Q1-2022 421 +0.2% 98 - 44.6%
Q2-2022 620 -4.8% 173 -8.9%
217 168 584 240 Q3-2022 542 -21.0% 169 -22.1%
123 366 Q4-2022 359 -15.7% 102 -8.9%
.- .- Q1-2023 312 -25.9% 116 +18.4%
Q2-2023 503 -18.9% 127 - 26.6%
+0.6% -21.0% -3.3% -3.6% -221% -27.2% +6.4% -99% -15.4% +17.7% -24.7% -16.8%
Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3-2023 524 -3.3% 123 - 27.2%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical New Listings == Single Family === Townhouse/Condo
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Pending Sales Santa Fe

A count of the properties on which offers have been accepted in a given quarter. Association of REALTORS®

Santa Fe City & Santa Fe County

Single Year-Over-Ye Townh: Year-Over-Ye
Q3-2023 Year to Date Pending Saes Famy g . JCondo. . Change
Q4-2020 447 +22.1% 126 +10.5%
564 Q1-2021 424 +11.3% 178 +79.8%
1,521 Q2-2021 533 +22.2% 180 +63.6%
410 412 1,221 Q3-2021 564 -81% 182 -10.8%
1,104 Q4-2021 448 +0.2% 128 +1.6%
Q1-2022 393 -7.3% 91 - 48.9%
Q2-2022 418 -21.6% 117 -35.0%
182 540 Q3-2022 410 -27.3% 135 - 25.8%
98 Q4-2022 286 -36.2% 88 -31.3%
.- - Q1-2023 322 -18.1% 87 -4.4%
Q2-2023 370 -11.5% 126 +7.7%
-81% -27.3% +0.5% -10.8% -25.8% -27.4% +6.3% -19.7% -9.6% +30.8% -36.5% -9.3%
Q@3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3-2023 412 +0.5% 98 - 27.4%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Pendmg Sales === Single Family = === Townhouse/Condo
700
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Closed Sales

A count of the actual sales that closed in a given quarter.

Santa_ Fe

Association of REALTORS®

Santa Fe City & Santa Fe County

Q3-2023

555
421
372
176
131
. . -

-02% -24.1% -11.6% +41% -25.6% -25.2%

Year to Date

1,447

1,217
1,052

497
. ﬁ =

+13.8% -15.9% -13.6% +37.3% -31.2% -16.4%

Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
Single Family Townhouse/Condo Single Family Townhouse/Condo

Historical Closed Sales
700

600
500
400
300
200

100

Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q- Q1- Q1-
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Single Year-Over-Year ~ Townhouse Year-Over-Year
Closed Sales Family Change /Condo Change
Q4-2020 563 +32.8% 182 +23.8%
Q1-2021 403 +4.9% 120 +14.3%
Q2-2021 489 +47.3% 201 +128.4%
Q3-2021 555 -0.2% 176 +4.1%
Q4-2021 550 -2.3% 165 -9.3%
Q1-2022 371 -7.9% 102 -15.0%
Q2-2022 425 -13.1% 109 -45.8%
Q3-2022 421 -241% 131 -25.6%
Q4-2022 335 -39.1% 112 -32.1%
Q1-2023 298 -19.7% 70 -31.4%
Q2-2023 382 -10.1% 118 +8.3%
Q3-2023 372 -11.6% 98 - 25.2%

Q1-
2017

=== Single Family

Q1-
2019

Q1- Q1-
2020 2021

Q1-
2022

=s= Townhouse/Condo

Q1-
2023
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Santa Fe

Days on Market Until Sale s

Average number of days between when a property is listed and when an offer is accepted in a given quarter. Aesadatin oF REATTGRSS

Santa Fe City & Santa Fe County

Si -Over- ~Over-
3-2023 Year to Date Days on Market Famiy  Change . JCondo. - Change
Q
Q4-2020 53 -14.5% 48 -25.0%
53 Q1-2021 58 -23.7% 35 -25.5%
42 41 43 Q2-2021 34 -33.3% 29 -44.2%
Q3-2021 23 - 55.8% 17 - 56.4%
36 Q4-2021 31 -415% 19 -60.4%
23 32 Q1-2022 29 - 50.0% 27 -22.9%
17 Q2-2022 24 -29.4% 18 -37.9%
Q3-2022 42 +82.6% 43 +152.9%
Q4-2022 42 +35.5% 33 +73.7%
Q1-2023 63 +117.2% 38 +40.7%
Q2-2023 57 +137.5% 42 +133.3%
-55.8% +82.6% -2.4% -56.4% + 152.9% - 27.9% -39.0% -11.1% +65.6% -42.2% +15.4% + 23.3%
Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3-2023 41 -24% 31 - 27.9%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Days on Market Until Sale — Single Family == Townhouse/Condo
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Median Sales

Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.

Santa Fe

=

Association of REALTORS®

Santa Fe City & Santa Fe County

Single Year-Over-Ye Townh: Year-Over-Ye
3-2023 Year to Date Median Sales Price Fa':gily ea'rCham'_:;eear /Conl:luose earChangeear
Q
Q4-2020 $537,764 +19.5% | $381,250 +36.2%
$726,000 Q1-2021 $558,250 +21.6% | $302,500 +0.8%
$665,000 : $675,000 Q2-2021 $599,000 +34.6% | $355,000 +31.0%
$655,000
$588,800 $586,000 Q3-2021 $588,800 +9.9% $358,125 +13.0%
Q4-2021 $601,433 +11.8% | $405,000 +6.2%
$450,000
$417,500 $424,000 g413,750 Q1-2022 $615,000 +10.2% | $400,000 +32.2%
$358,125
$950.000 Q2-2022 $675,000 +12.7% | $450,000 +26.8%
Q3-2022 $665,000 +12.9% | $450,000 +25.7%
Q4-2022 $674,000 +12.1% | $389,500 -3.8%
Q1-2023 $592,500 -3.7% $393,750 -1.6%
Q2-2023 $695,000 +3.0% $426,500 -5.2%
+9.9% +12.9% +9.2%  +13.0% +25.7% -7.2% +184% +11.8% +3.1%  +16.7% +21.1% -2.4%
Qs a3 Q3 s a3 Q3 Qs a3 Q3 s a3 Q3 Q3-2023 $726,000 +9.2% | $417,500 - 7.2%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Median Sales Price —— Single Family == Townhouse/Condo
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Dollar Volume of Closed Sales (in millions)

The total dollar volume for all closed sales in a given quarter (in millions). Does not account for seller concessions.

Santa Fe

Association of REALTORS®

Santa Fe City & Santa Fe County

Year to Date

03-2023
$1,143
$376

$443 $1,054
$347
$213

+13.9% -15.1% -7.7% + 15.5% - 13.4% - 28.2% +429% -78% -101% + 53.2% - 17.8% -17.7%

Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3 Q3
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
Single Family Townhouse/Condo Single Family Townhouse/Condo

Historical Dollar Volume of Closed Sales (in millions)
$500

$400
$300
$200

$100

$ Volume of Closed Single Year-Over-Year ~ Townhouse  Year-Over-Year
Sales (in milions) Family Change /Condo Change
Q4-2020 $405 +62.7% $83 +66.0%
Q1-2021 $311 +35.8% $46 +17.9%
Q2-2021 $389 +113.7% $86 + 196.6%
Q3-2021 $443 +13.9% $82 +15.5%
Q4-2021 $438 +8.1% $77 -72%
Q1-2022 $313 +0.6% $46 0.0%
Q2-2022 $366 -5.9% $58 -32.6%
Q3-2022 $376 -15.1% $71 -13.4%
Q4-2022 $310 -29.2% $52 -32.5%
Q1-2023 $241 -23.0% $35 -23.9%
Q2-2023 $360 -1.6% $58 0.0%
Q3-2023 $347 -7.7% $51 -28.2%

=== Single Family

=s= Townhouse/Condo

e AN IS

$0

Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q- Q1-
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Q1-

2016 2017

Q1-
2019

Q1-

Q1-
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Q1-
2022

Q1-
2023
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold in a given
quarter, not accounting for seller concessions.

Santa Fe

Association of REALTORS®

Santa Fe City & Santa Fe County

Pct. of Orig. Price Single Year-Over-Year Townhouse Year-Over-Year
03-2023 Year to Date Received Famiy Change /Condo Change
Q4-2020 96.8% +2.9% 98.0% +2.7%
Q1-2021 96.9% +2.1% 98.2% +1.9%
99.9% 97.49% 96.8%  1003% 9749, 98.3% 99.2% 99.8% g 40, 99.5% 100.1% g8.0% Q2-2021 100.2% +4.3% 99.6% +2.8%
Q3-2021 99.9% +3.3% 100.3% +3.5%
Q4-2021 97.7% +0.9% 99.7% +1.7%
Q1-2022 99.9% +3.1% 101.0% +2.9%
Q2-2022 102.1% +1.9% 102.6% +3.0%
Q3-2022 97.4% -2.5% 97.4% -2.9%
Q4-2022 96.2% -1.5% 96.9% -2.8%
Q1-2023 95.5% -4.4% 97.3% -3.7%
Q2-2023 96.6% -5.4% 98.0% -4.5%
+3.3% -25% -0.6% +35% -2.9% +0.9% +3.3% +06% -3.4% +29% +0.6% -21%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Percent of Original List Price Received — Single Family == Townhouse/Condo
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Santa Fe

Association of REALTORS®

Santa Fe City & Santa Fe County

Q3-2023

91
55 56 53 55
I i 30 I I I i 33

-11.3% -30.9% -13.2%

-35% -30.9% -21.1% -5.2% -385% -5.4%
Q3 Q3 Q3 Q3 Q3 Q3
2021 2022 2023 2021 2022 2023

Single Family Townhouse/Condo

Historical Housing Affordability Index

140
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Q1-
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Q1-
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Q1-
2005

Q1-
2006

Q1-
2007

Q1-
2008

Q3
2021

Q1-
2009

Year to Date

Q3 Q3
2022 2023

Single Family

Q1-
2010

Q1-
2011

Single Year-Over-Year Townhouse Year-Over-Year
Affordability Index Family Change / Condo Change
Q4-2020 58 -4.9% 81 -18.2%
Q1-2021 58 -7.9% 107 +11.5%
Q2-2021 53 -20.9% 90 -17.4%
Q3-2021 55 -3.5% 91 -5.2%
Q4-2021 53 -8.6% 78 -3.7%
Q1-2022 48 -17.2% 74 -30.8%
Q2-2022 38 -28.3% 58 -35.6%
Q3-2022 38 -30.9% 56 -38.5%
Q4-2022 34 - 35.8% 59 -24.4%
Q1-2023 40 -16.7% 60 -18.9%
Q2-2023 33 -13.2% 54 -6.9%
-88% -36.6% -10.2%
Q3 Q3 Q3 Q3-2023 30 -21.1% 53 -5.4%
2021 2022 2023
Townhouse/Condo
=e= Single Family = === Townhouse/Condo
Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1- Q1-
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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Inventory of Homes for Sale e

The number of properties available for sale in active status at the end of a given quarter. Aesadatin oF REATTGRSS

Santa Fe City & Santa Fe County

Si -Over- ~Over-
03-2023 Homes for Sale Fal:gille;l Yeaz:hangeyear .I-0/“'\'Cn:nl:l‘-'ose YearChangeYear
Q4-2020 299 -39.1% 87 -2.2%
Q1-2021 234 - 47.2% 51 - 47.4%
388 Q2-2021 291 -37.1% 45 -58.7%
361 Q3-2021 320 -27.8% 58 -46.8%
320 Q4-2021 208 -30.4% 34 -60.9%
Q1-2022 195 -16.7% 32 -37.3%
Q2-2022 338 +16.2% 80 +77.8%
Q3-2022 388 +21.3% 91 +56.9%
91 83 Q4-2022 343 +64.9% 85 +150.0%
58 Q1-2023 270 +38.5% 94 +193.8%
- 27.8% +21.3% -7.0% - 46.8% +56.9% -8.8% Q3-2023 361 -7.0% 83 -8.8%
Q3 2021 Q3 2022 Q3 2023 Q3 2021 Q3 2022 Q3 2023
Single Family Townhouse/Condo
Historical Inventory of Homes for Sale — Single Family == Townhouse/Condo
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Months Supply of Inventory

The inventory of homes for sale at the end of a given quarter, divided by the average quarterly pending sales from the last 12 months.

Santa Fe

Association of REALTORS®

Santa Fe City & Santa Fe County

Single Year-Over-Ye Townh Year-Over-Ye
03-2023 Months Supply Famiy  Grngo  /Condo  Crange
Q4-2020 1.9 -42.4% 1.9 0.0%
Q1-2021 1.5 -50.0% 1.0 -54.5%
Q2-2021 1.7 -48.5% 0.8 -69.2%
Q3-2021 2.0 -33.3% 1.0 - 60.0%
Q4-2021 1.3 -31.6% 0.6 -68.4%
Q1-2022 1.2 -20.0% 0.7 - 30.0%
Q2-2022 2.2 +29.4% 1.9 +137.5%
Q3-2022 2.8 +40.0% 23 + 130.0%
Q4-2022 2.7 +107.7% 24 + 300.0%
Q1-2023 23 +91.7% 2.6 +271.4%
Q2-2023 2.9 +31.8% 2.2 +15.8%
- 33.3% +40.0% +10.7% - 60.0% +130.0% +8.7% Q3-2023 3.1 +10.7% 25 +8.7%
Q3 2021 Q32022 Q32023 Q3 2021 Q32022 Q32023
Single Family Townhouse/Condo
Historical Months SUpply of Inventory =e= Single Family ~ =e= Townhouse/Condo
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Santa Fe

All Properties Overview S a

Key metrics for current quarter and for year-to-date (YTD) starting from the first of the year. Includes all Single Family, Condo and Asmmim;mmks’_

Santa Fe City & Santa Fe County

Townhome listings in the MLS.

Key Metrics Historical Sparkbars 03-2022 03-2023 % Change YTD Q32022 YTD Q3 2023 % Change

New Listings II..II..II..II..lI 711 647 -9.0% 2,023 1,705 -15.7%
Q2-2019 Q4-2020 Q2-2022

Pending Sales II...IIIIII..l-... 545 510 -6.4% 1,564 1,415 -9.5%
Q2-2019 Q4-2020 Q2-2022

Closed Sales IIII.IIIIIIIII.III 552 470 -14.9% 1,559 1,338 -14.2%
Q2-2019 Q4-2020 Q2-2022

Days on Market Until Sale IIIIIIII.....IIIII 42 39 -7.1% 31 50 +61.3%
Q2-2019 Q4-2020 Q2-2022

Median Sales Price IIIIIIIII $600,000 49,856 + 8.3% $596,000 15,000 + 3.2%

! ' r— %6 g 36 g

Q2-2019 Q4-2020 Q2-2022

Dollar Volume of Closed

447 -11.09 1,22 -11.19

Sales (in millions) IIII.IIIIIIIIIIIII ¥ EEE 0% $1,229 $1,002 &
Q2-2019 Q4-2020 Q2-2022

Percent of Original II II

7.49 A9 - 0.39 .99 79 -3.29

List Price Received In=ciilE I Bempl  974% 97.1% 0.3% 99.9% 96.7% 3.2%
Q2-2019 Q4-2020 Q2-2022

Housing Affordability Index IIIIIIIIIIII...... 42 34 -19.0% 42 36 -14.3%
Q2-2019 Q4-2020 Q2-2022

Inventory of Homes for Sale

||IIII|.||..|I|||I 479 -7.3% _ _ _

Q2-2019 Q4-2020 Q2-2022

IIIIII.III--.IIIII 2.1 3.0 +11.1% — — _

Q2-2019 Q4-2020 Q2-2022

Months Supply of Inventory
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