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1st QUARTER 2019 COUNTY HOME PRICES INCREASE 20% 
Overall City, County Home and Condo Sales Slow  

 

(Santa Fe, NM – April 2, 2019) County median home prices rose by nearly 20% from $441,685 in 2018 to 

$529,000 in the same Quarter of 2019.  County home sales dropped by 11% from 164 units sold in 2018 to 

146 this quarter.  During this same period, City of Santa Fe median home prices dipped by about 3% from 

$364,750 in the 1st Quarter of 2018 to $354,269 this quarter.  City home sales dropped by nearly 22% with 

188 units sold this quarter compared to 240 in the 1st Quarter of 2018.  The overall volume of home sales 

decreased with the slowing in sales from $209.1M in 2018 to $190.2M in the 1st Quarter of 2019. 

Condo and townhome sales fell by 15% during the 1st Quarter of 2019 for a total of 101 units sold compared 

to 119 in the 1st Quarter of 2018.  The median price of condos and townhomes rose by about 7% or from 

$245,000 in the 1st Quarter of 2018 to $262,000 in 2019.  Overall land sales increased by 8% from 60 in the 

same Quarter of 2018 to 65 this quarter.  Total City and County median land sale prices dropped by about 

14% or $127,500 in 2018 to $110,000 this quarter.   

Inventory of homes for sale decreased 17% from a total of 1,081 in the 1st Quarter of 2018 to 898 this 

quarter.  With median prices generally rising and record low inventory, housing affordability fell to an index of 

76% of what is necessary to qualify for a median-priced home under prevailing interest rates.  This 

percentage is up modestly from late 2018 with the Federal Reserve recently announcing that no further 

interest rate hikes are planned for 2019. 

“Wintry weather conditions especially when compared to the mild, dry winter of 2018 along with record low 

inventories in Santa Fe’s housing market helped to slow overall sales in the 1st Quarter of 2019,” stated Beth 

Stephens, 2019 President of the Santa Fe Association of REALTORS®.  “While home and condo prices 

remain strong in our market, the halt on interest rate increases for 2019 should help keep both prices and 

sales stable as we enter Santa Fe’s spring selling season,” she added. 

The median sales price is determined from only those sales listed on the Santa Fe Association of 

REALTORS® Multiple Listing Service, which does not include every sale in the area but has been 

used historically to track trends in the home buying market. 

A complete chart of the median sales prices for the 1st Quarter of 2019 and accompanying graphs are 

attached. 

The mission of the Santa Fe Association of REALTORS® (SFAR) is to enhance members’ ability to conduct their individual 

business successfully and with professional competency.  Established in 1948, SFAR is a not-for-profit trade association with 

a membership comprised of over 800 Realtor members representing a wide range of real estate professionals in the greater 

Santa Fe region including Los Alamos and Rio Arriba Counties.  We also have an Affiliate membership of related, affiliated 

businesses that numbers nearly 100. 
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