
 

 

510 N. Guadalupe ▪ Suite E ▪ Santa Fe, NM 87501  

 Phone: 505.982.8385 ▪ Fax: 505.982.3764 ▪ info@sfar.com ▪ Website: sfar.com 

 

 

 

NEWS RELEASE  

Contact:  Kurt Hill, 2018 President (505) 660-4455 
Paco Arguello, Chief Executive (505) 982-8385 

 

3rd QUARTER 2018 CITY HOME PRICES INCREASE 21% 
Townhome and Condo Sales Up 19% 

 

(Santa Fe, NM – October 3, 2018) City of Santa Fe median home prices rose by 21.6% from $324,000 in the 

3rd Quarter of 2017 to $394,000 this quarter.  City home sales dropped by nearly 3% with 279 units sold this 

quarter compared to 287 in the 3rd Quarter of 2017.  During this same period, County median home prices 

rose 2% compared to 2017 or from $464,500 to $475,000 in the same Quarter of 2018.  County home sales 

dropped off 18% from 221 units sold in 2017 to 181 this quarter.  The overall volume of home sales inched 

up by 2% from $261.3M in 2017 to $267.4M in the 3rd Quarter of 2018. 

Condo and townhome sales increased by 19% during the 3rd Quarter of 2018 for a total of 156 units sold 

compared to 131 in the 3rd Quarter of 2017.  The median price of condos and townhomes rose or from 

$247,000 in the 3rd Quarter of 2017 to $267,000 in 2018.  Overall land sales were nearly flat from 62 in the 

same Quarter of 2017 to 63 this quarter.  Total City and County median land sale prices jumped by 25% or 

$120,000 in 2017 to $150,000 this quarter.   

Inventory of homes for sale decreased 19% from a total of 1,540 in the 3rd Quarter of 2017 to 1,241 this 

quarter.  With median prices rising, low inventory and an increase in interest rates, housing affordability 

remained flat compared to the most recent 2nd Quarter of 2018 at an index of 80% of what is necessary to 

qualify for a median-priced home under prevailing interest rates. 

“Santa Fe’s housing market continues to show strength in certain market areas and housing types even as a 

majority of the nation is experiencing either flat or weak sales,” stated Kurt Hill, 2018 President of the Santa 

Fe Association of REALTORS®.  “With home prices moving upward, sellers should be motivated to help 

resupply the market keeping sales on an even if not modest increase over last year.  However, national 

trends have documented a recent concern where sellers are reluctant to sell as they may have trouble 

finding another property to purchase in the same market.” 

The median sales price is determined from only those sales listed on the Santa Fe Association of 

REALTORS® Multiple Listing Service, which does not include every sale in the area but has been 

used historically to track trends in the home buying market.  Many of Santa Fe’s affordable housing 

programs do not report their sales to MLS causing incompleteness to the data presented. 

A complete chart of the median sales prices for the 3rd Quarter of 2018 and accompanying graphs are 

attached. 

The mission of the Santa Fe Association of REALTORS® (SFAR) is to enhance members’ ability to conduct their individual 

business successfully and with professional competency.  Established in 1948, SFAR is a not-for-profit trade association with 

a membership comprised of over 800 Realtor members representing a wide range of real estate professionals in the Santa Fe 

region.  We also have an Affiliate membership of related, affiliated businesses that numbers nearly 100. 
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